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Independent Auditors’ Report to the Shareholders of
Sea Pearl Beach Resort & Spa Limited

Report on the Audit of Financial Statements

Qualified Opinion:

We have audited the accompanying financial statements of SEA PEARL BEACH RESORT & SPA
LIMITED, which comprise the Statement of Financial Position as at 30 June 2024, the Statement of
Profit or Loss and Other Comprehensive Income, Statement of Changes in Equity and Statement of
Cash Flows for the period from 1 July 2023 to 30 June 2024, and a summary of significant
accounting policies and other explanatory information.

In our opinion except for the matter described in ne "“Bassis for Qualified Opinion” section of our
report, the accompanying financial statements, prepared in accordance with the International
Financial Reporting Standards (IFRSs), give a true and fair view of the financial position of the
company as at 30 June 2024 and of its financial performance and cash flows for the period from |
July 2023 to 30 June 2024 and comply with the Companies AcT, 1994, the Securities and Exchange
Rules, 2020 and other applicable laws and regulations.

Basis for Qualified Opinion:

i) Gratuity Fund:
As per Section 2(10) of Labour Law 2006 (and amended Rule 2015) employees of the
company are entitled to receive gratuity on separation of service with the organization. An
individual employee who wishes to avail tax exemption benefit of grafuity need to comply
with the condition laid down in (para-4) of sixth Schedule of Income Tax Act 2023. However,
the company has not yet established any "Gratuity Fund” to setfle the sald manddatory

oayment as per the prevailing Labour law of the country.

i) Provision for VAT
There is litigation with VAT authority against the authority's claim fo the tune of Tk 284,738,885
for the accounting years 2012-13, 2013-14, and 2014-15. [Nofe 55(a)] but the company has
not made any provision for estimated/admitted liability for the said VAT payable.

We have conducted our audit in accordance with the International Standards on Auditing (ISAS)
as adopted by the Institute of Chartered Accountants of Bangladesh ({ICAB). Our responsibllities
under those standards are further described in "Auditors responsibilities for the audit of the financial
statements" section of our report. We are independent of the company in accordance with the
International Ethics Standards Board for Accountants’ Code of Ethics for Professional Accountants
IESBA Code) that are relevant to our audit of the financial statements in Bangladesh and we have
fulfiled our other ethical responsibilities in accordance with these requirements and the IESBA

Code.
We believe that. the audit evidence we have obtained is sufficient and appropriate to provide a

basis for our qualified audit opinion.
Emphasis of Matter:

i) Liability's Status:

The company has been indebted to the extent of Tk. 6,311,733,803, in the form of long-
term loans, short term loans, SPBRSL 20% Convertible Secured Bond, lease finance account
and other related parties (note- 18, 19, 21, 22, 23 & 24). The total liabilities represent 72.03%
of the Equity & Liabilities in other words the total assets of the company. The Company, on
the other hand, has an ongoing litigation in the Appellate Division of the supreme Court
regarding SPBRSL 20% Convertible Security Bond. Since there has been no verdict yet, soO
the regular installment payments of the Convertible Bonds have been paused. However,
cayments in relation t the Bonds, the company makes such payments [Ref : Note — 55(D)].
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i) Investmentin Associate Company:
The company invested amounting fo Tk. 339,081,600 10 Shamim Enterprise (Pvt.) Ltd. (SEPL)

which has common Directors. The entire amount of investment is payable 1o the commaon
Directors which is stated in (Note No. 23) and no amount has been seftled vet against the

said payable figure.

Key Audit Matters

Key audit matters are those matters that, in the auditors' professional judgment, were of most
significance in the audit of the financial statements for the year ended 30 June 2024. These
matters, and any comments we have made on the results of our procedures thereon, were
addressed in the context of our audit of the financial statfements as a whole, and formed a basis
for our opinion thereon, and we have not provided any separate opinion on these matters. For
each matter below, our description of how our audit addressed the matter has been provided in

that context.

We have fulfilled the responsibilities described in the “"Auditor's Responsibilities for the audit of The
tnancial statements” section of our report, including in relatfion to these matters. Accordingly, our

audit included the performance of procedures designed 10 respond to our assessment of the risks
of material misstatement of the financial statements. The results of our audit proceaures, including

the procedures performed to address the maiter below, orovide the basis for our audit opinion on
the accompanying financial statements.

How our audit addresses the key audit matter

e o — — R —
il —

Key Audit Matter

Revenue Recognition

Appropriateness of revenue recognition » Undertaken audit procedures over fthe
and disclosures on the impact of the initial accuracy of recording of revenue including
application of IFRS-19. orocedures related to the changes In
As described in the accounting policy note revenue recognition resulting from inhe

4.8 to the financial statement, the company adoption of IFRS 15.
recognizes revenue upon rendering services |
as per IFRS 15 — Revenue from Contacts with | » Assessed  the environment  of  the
Customers. measurement as well as other relevant
The company has reported total revenue of systems  supporting the accounting of |
BDT 1,658,042,622. There is an inherent risk revenue.

about the appropriateness of revenue
recognition due to the complexity In » Assessed the invoicing and measurement

' accounting standards and involves number systems up to entries in the general leager.
of key judgments and estimates. Examined customer invoices and receipts of
Given the significance and complexities payment on a test basis. Tested the revenue
involved In the accounting of revenue, charging model against the regularory ’
appropriate recognition of revenue has guidelines, contractual  provisions and
been considered as a Key Audit Matier. accounting standards, on a sample basis.

>  Assessed the design of the processes sef up
to account for the fransactions In

accordance with the new standard.

> Assessed whether the  sufficiency  of
disclosures as required by the standara have

- —[—_—been m_ejf - - -

Please see note no. 4.8 & 25.00 fq the Financial Statements

T T e e ——————————
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|-IAS-2 Inventories

How our audit addresses the key audit matter

 Inventories represent about 1.28% of the

total assets of the company; Inventories are
thus a material item to the financial

statements.

As described in the accounting policy note
4.4 to the financial statements, inventories
are valued at the lower of the cost or net
realizable value. As such, the management
is required to make Judgments In
determining whether inventories are being

appropriately valued, and also need 10 |

make provision for aged inventories, i
required.

Due to the value and volume of inventories
being held by the company at ihe
reporting date and presentation thereof,
inventories have been considered as a Key
Audit Matter,

Please see N note no. 4 4 & 10 to the Fmanc::al Statements

" » Tested the Eperaing—effeavenes; Of _I<ey

|AS-16 Property Plcm’r & Eqmpment -

The company has large ‘number  of
"Property, Plant & Equipment” items. The
company has reported a total addition of
BDT 1,458,547,521during the year. 30,
Property Plant & Equipment is considered as
Key Audit Maftter.

| Please see note no. 6.00 to the Fmancml Statements

controls over inventories, including observing
the process of management’s year-end
inventory count.

Verified a sample of inventory items toO
ensure that costs have been appropriately
recorded.

» Tested on a sample basis the net realizable

value by comparing costs to recent selling
orices and assessing the reasonableness of

any resulting write down of inventory items.

Assessed whether appropriate provision
have been recognized for aged, damaged,
slow moving or obsolete inventories by
reviewing the age of inventories at the 1ime

of stock counting.

Performed cut-off tests to determine that the
purchase and sales of inventories have peen
recorded in correct accounting Perioa.

AT — ——— e ————— ———

How our audit addresses ihe key audﬂ matter

> Assessmg the consm’rency v of methodologies |

use for depreciation of asset and we have
also re-calculated the depreciation by using
applicable rate which Is used by company
and also checked which is appropriate
disclosures have been given for PPE as per

|AS-16.

Checking on a sample basis, the accuracy
and relevance of the accounting of

Property, Plant & Equipment by fthe
management.

Performing physical inspection of Property,
Plant and

Fquipment for ensuring existence.

|AS-16 Lease

e ————————

' The company has reported right-of-use

assets (ROU) of BDT 38,828,777 and leases
iabilities of BDT 31,388,274 arising from the
lease rental agreements for its land spaces.
For calculation of the lease liability, fthe
management applies Its judgment in
determination of lease term were exercising
the option to extend or the option not 10

' terminate the lease has been considered.

e — — i . ST W e e —

' How our audit addresses the key audit matter

> Ob’rc::nnmg an undersmndmg of the

managements approach for implementing
IFRS 16 and its impact on the financial
statements also obtaining, reading ana
evaluating the contracts for lease
arrangements, especially the terms and
conditions related to payments, lease
incentives, any indirect costs, dismantling
and restoration, option to extend the lease
or not to terminate the lease.
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The incremental borrowing ratfe is used as » Testing the lease amortization schedule ana

discounting rate in calculation of lease depreciation schedule for each of the leases

iabillity. and adjustments has been given It any
difference is found.

We have considered the implementation of

IFRS 16 Leases, as a key audit matter, aue to »  Assessing whether the disclosures within the
ts high value. The Management had 1o financial statements are as prescribed by
apply several judgments and estimates such the relevant IFRS Standards. Testing
as lease term, discount rates, measurement management assumptions in determining
basis among others and had to undertake o the certainty of exercising option to extend
significant  data extraction exercise 10 or terminate lease and the discounting rate
summarize the lease data for input into their applied to calculate lease liabillity.

lease calculation moael.

e T —— ———————————————— e —

Please see note no. 7.00 & 19 to the Financial Statements
How our_qi.ldit addressed the k_ey audit matter

' IAS-liEéfirred Tax LiaBﬂfﬁes‘___ e 1V 1dr te
The net deferred tax liability total Tk. !ﬁ > We have additionally carried out fthe

217,935,828 as at 30 June, 2024. following substantive testing for this item:

We obtained an understanding, evaluated
the design and tested the operational
effectiveness of the company's key conftrols
over the recognition and measurement of
deferred tax liabilities and the assumptions
used in estimating the company's future
taxable income.

Significant judgment is required in relation to
deferred tax liabilities as it is dependent on
forecasts of future profitability over
number of years.,

>
» We have involved tax specialists To assess

key assumptions, confrols, recognifion
measurement of deferred tax liabilities.
» We have also assessed the appropriateness

of presentation of disclosures against 1AS-12
[Income Tax.

EEEEE—— e e S w  ——=S |
— — ———— . ol —

[Plggse seé?ote no. 20 fo H?é_ Financial Statements

Reporting on Other Information

The Management is responsible for the other information. The other information comprises of the
directors report, management discussion and analysis, statement of corporate governance,
financial highlights, economic value added statement (EVA), value added statement, cerfification
of corporate governance etc. but other than the financial statements and our auditors' report
thereon the directors report, management discussion and analysis, statement of corporare
governance, financial highlights, economic value added stafement (EVA), value added
statement, certification of corporate governance etc are expected to be made available 10 us

after the date of this auditors report.

Our opinion on the financial statements does not cover the other information and, accordingly, we
do not express any form of assurance thereon. In connection with our audit of the financidal
statements, our responsibility is to read the other information identified above when It becomes
available and, in doing so, consider whether the other information is materially inconsisience with
the financial statements or our knowledge obtained in the audit, or otherwise appears to e

materially misstated.

When we read the annual report, if, we conclude that there is a material misstatement therein; we
are required to communicate the matter to those charged with governance.

4
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Responsibilities of Management and Those Charged with Governance for the Financial Statements

Management is responsible for the preparation of the financial statements that give a true and fair
view in accordance with IFRSs as explained in note 3.00 & 4.00 and for such internal controls as the
management determines in necessary to enable the oreparation of the financial statements that
are free from material misstatement, whether due to fraud or error. The Companies Act, 1994 ana
the BSEC guidelines require the management 10 ensure effective internal audit, internal controls

and risk management functions of the company.

In preparing the financial statements, the management is responsible for assessing the company's
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless the management either intends 1o
iquidate the Company or fo cease operations, or Nas NO realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Company's financial reporting
Drocess.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as @
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinion. Reasonable assurance is high level of assurance, but is not G
guarantee that an audit conducted in accordance with ISAs will always detect a material
nisstatement when it exists. Misstatements can arise from fraud or error and are considered
material it, individually or in the aggregate, they could reasonably be expected to influence the

economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with ISAs, we exercise professional judgment and maintain
orofessional skepticism throughout the audit. We also:

e |dentify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion,
The risk of not detecting a material misstatement resulting from fraua is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omission,
misrepresentations, or the over ride of the control.

« Obtain an understanding of internal control relevant to the audit in order fo design audit
orocedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the Company's internal control

e FEvaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

e« Conclude on the appropriateness of management's use of the going concern basis of
accounting and based on the audit evidence obtainea, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company's
ability to continue as a going concern. If we concluae that a material uncertainty exists, we
are required to draw attention in our auditor's report 10 the related disclosures in the
francial statements or, if such disclosures are inadequate, to modify our opinion, our
conclusions are based on the audit evidence obtained up to the date of our auditor's
report. However, future events or conditfions may cause the Company to cease to continue
as o going concermn.

e FEvaluate the overall presentation, structure and content of the financial statements,
including the disclosure, and whether the financial statements represent the underlying

transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in Internal control that we identify during our audif. -
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We also provide those charged with governance with G statement that we have complied with
elevant ethical requirements regarding independence, and 10 communicate with them dall
relationships and other matters that may reasonably be thought to bear on our independence,

and where applicable, related safeguards.

crom the matters communicated with those charged with governance, we determine those
natters that were of most significance in the audit of the financial statements of the current period
and are therefore the key audit matters. We describe these matters in our audifors’ report unless
aw or regulation precludes public disclosure about the maiter or when, in extremely rare
circumstances, we determine that a matter should not be communicafed in our report because
the adverse consequences of doing so would reasonably be expected fo outweigh the public

interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

In according with the Companies Act, 1994 and the Securifies and Exchange Rules, 2020 we also
report the following:

a) we have obtained all the information ana explanation which to the best of our knowleage
and belief were necessary for the purpose of our audit and made due verification thereof,

b) in our opinion, proper books of account as required by law have been kept by the
Company so far as it appeared from our examination of those LOOKS,

c) the statement of financial position and statement of profit or loss and other comprehensive
income dealt with by the report are in agreement with the books of account, and

d) The expenditure incurred was for the purposes of the Company's business.

\ CANNANL,
A. S /Manjurul Hoque, FCA
Partner
Date : 27 October, 2024 FAMES & R
Place : Dhakao Chartered Accountants

DVC # 2410270695AS777048
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SEA PEARL BEACH RESORT & SPA LIMITED

statement of Financial Position
As at 20 June 2024

Amﬂuni’ in Tako

TEETETETFErS SRS F W TT T T T T T T T .

Notes p—

Pamculars 30 June 2{324 30 Jun 2023
ASSETS

NON-CURRENT ASSETS o B,133,353,293 o 7,169,113,851
Property, Plant and Equipment 6 7,595,531,177 6,284,336,219
Right of Use Assel / 38,828,777 20,147,749
Investment in Associate Company 3! 456,904,159 416,019,848
Capital Work In Frogress 9 ... 44089180 448610055
CURRENT ASSETS 626,851 844  T72.¢ 662,161
Inventories 10 112,315,269 119, 96t 7 :-2
nvestment in Marketable Securilies (Fair Value) | ] 42,591,874 87,300,953
Trade and Other Recelvapies | 2 290,142,941 286,424,929
Advances, Deposits and Prepayments | 3 90,367,003 228,566,647
Cash and Cash Equivalents I 4 71,434,757 50,407,878
TOTAL ASSETS _ B8,762,205137 7,941,776,012
SHAREHOLDERS' EQUITY AND LIABILITIED

SHAREHOLDERS EQUITY - 2,232,535,506 - 2,031,028,356
Share Capital IN; 1,207,500,000 1.207,500,000
Retained Earmings ¢! 1,002,16%,%22 831,115,191
Fair Value Gain/(Loss) 1/ 22,865,584 (7,586,839
NON-CURRENT LIABILITIES o A,536,145,257 4,150,607,047
Non-current Portion of Long Term Borrowings 18 6,982,095 12,091,802
Non-current Portion of SPBRSL 20% Convertible Secured Bond 18 4,297,839,060 3,982,823,985
Non-current Portion of Lease Liability 19 13,388,274 3,002,563
Deferred Tax Liabllities 20 | 217,935,828 192,688,697
CURRENT LIABILITIES 1,993,524,374 1,760,140,60%
Current Portion of Long Term Botrowings 18 7,021,364 8,613,768
Current Portion of SPBRSL 20% Convertible Secured Bond 18 982,430,644 982,430,644
Current Portion of Lease Liability 19 18,000,000 10,911,532
hort Term Borrowings 21 108,931,089 118,574,071
Dividend Payabie 27 3,181,026 1,166,605
Accounts and Other Payaples 23 | 782,936,552 543,007,690
Accruals and Provisions 24 | 91,023,699 || 95,436,337
TOTAL SHAREHOLDERS' EQUITY AND LIABILITIES ... ’62335‘37 it 1076012
NET ASSET VALUE PER SHARE (NAVPS) 34 1849 1682

——

Chief F m:mcmi Otficer Cﬂpﬂny secretary Director Chairperson

Managing Directior

Signed in terms of our separate report of even date annexed

FAMES & R

Dated : 27 Ocloner, 2024 Chartered Accountants
DVC # 2410 UQG? ufﬁ?/ 048

Place : Dhaka

JH“FL*%
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SEA PEARL BEACH RESORT & SPA LIMITED
Statement of Profit or Loss and Other Comprehensive Income

Particulars

Operating Revenues
Costs of Sales

Gross Profit

Administrative and Other Expenses
Distribution & Selling Expenses

Operating Profit

Other Income/{Loss)

Net Finance Cost

Profit/(Loss) Before Tax & WPPF
Workers Profit Participation Fund
Share of Profit from Associate
Profit/(Loss) Before Tax

Income [ax Expenses

Net Profit/{(Loss) tor The Year
Other Comprehensive Income:
Fair Value Gain/{Loss)

Total comprehensive Income

Basic Earnings Per Share (EPS)

For the year ended 30 June 2024

e  ASSSANSSESARANALESARARREEARRARRReERREARERALSsssdidiibiidRidRamARAn Tl reprreenrre R e R PR RN R DL R B2 L B L]

Amauni i Tﬂkc;t

Notesg | S U———
30 June 2024 30 JUHE 2023
25 1,658,042,622 1,980,737,108
26 (407.942.912)  (494,542,061)
1,250,099,710 1,486,195,047
27 333,734,099) 312,962,895)
28  (14,280,75] 13,960,449)
902,084,860 1,15%,271,703
29 (52,257,136) 16,657,783)

30 519,443,331) 412,689,478)

330,384,393 739,924,442

(15,732,590 (35,234,497
31 40,884,311 76,938,248

355,534,114 781,628,193
32 (75,342,913) 80,466,468)

TrIIETERETTET T FFFEFFFTFF AR R EARE R ERE R AL LS R AR RN EA AR EASEEEAR SRS

280,193,201 701,161,725

30,452,419 5,373,339
310, 645 629 7(36 535, 064

EEETTEEEER EEEE nnﬂ . L EEE R LR T REERREE B mnmm

33 - 2.32 5.81

BT T RENN] :

The accompanying notes form an integral part of these financial statements

&au & qgdr?

okl

Chief Financial Officer Company Secreiary Director Mcmmgmg Director Chairperson

Signed in terms of our separate report of even date annexea

Datea ; 27 October, 2024
Place : Dhaka

FAMES & R
Chartered Accountants

DVC # 2410270695A5777048
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SEA PEARL BEACH RESORT & SPA LIMITED
Statement of Changes in Equity
For the year ended 30 June 2024

particulars Ordinary Share| Fair Value Retained Total Amount
ArfCUIAr Capital | Gain/(Loss) Earmnings (in Tk.)
Balance at 01 July 2023 1207500000 | (7.586,835)| 831,115,191 | 2,031,028,356
Net Profit for the Period o -] 280,193,201 | 280,193,2
Cash Dividend o (109,138,470)| (109,138 AJOJ
Fair Vaive (JOIH/(LQSS) on Mc::rke’rable Securmos _ - 30,452,419 - 30,4 452, 419
Balance us at 30 June 2024 | 1,27,5{}0,0 22,865,584 | | 00 1&‘? 922 | 2, 23? 939, 506
SEA PEARL BEACH RESORT & SPA LIMIED
Statement of Changes in Equity
For the period ended 30 June 2023
Particulars |Ordinary Share| Fair Value Retained | Total Amount
' Capital Gain/(Loss) Earnings (in TK.}
Balance af 01 July 2022 T 1.207,500,000 | (12.960,174)| 226, 252, 116 | 1,420,791,942
Nei Profit for the PPI“IOd . - 701 161,725 701,161,725
Cash Dividend - - {96,298,650} (% 298, 6;.10)
Fair Vaive Gain/ (Loss] on Marketable ‘Ser:*unhf:,-s - 5373,339 | - 5,373,339
Balance as at 30 June 2023 1 207, 500”660 (7 586, 835)| 831,1 15, 1?1 2,031, 028, 356»

S

Chief Financial Officer Company Secreiary Director Managing Director

Chalrperson

Dated : 27 October, 2024

Place : Dhaka
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SEA PEARL BEACH RESORT & SPA LIMITED

Statement of Cash Flows
For the year ended 30 June 2024

Particulars

Cash Flow from Operating Activities:

Amountin Taka

30 June, 2024

30 June, 2023

1,770,744,62]
(761,280,339)

Receipts from Customers and Others 36 1,602,067,474
Payment for operating costs & other expenses 37 (461,693,465)
Income tax paid (7,941,325)
Net Cash (used in)/generated by operating activities 1,132,432,684

Cash Flow from Investing Activities

Acquisition of Property, Plant and Equipment 38 (1,026,252,417)|
Right of Use Asset (27,227,487)
Capital Work in progress 39 (44,089,180}
Investment in Share & Others 75,161,498

Investment in Associate Company -

Net Cash (used in)/generated by investing activities (1,022,407,586)

Cash Flow from Financing Activities

Short Term borrowing Received/(Repaid)-Net (9,642,982)
Net Finance (Cost)/Income 40 (17,650,169)
Secured Term Loans Received/(Repaid)-Net 41 (6,702,111)
SPBRSL 20% Convertible Secured Bond 42 (186,778,087)
Lease Liability Received/(Repaid)-Net 17,474,179
Receipt from/payment to related party 241,425,000
Dividend Paid (107,124,049)
Total Cash used in Financing Activities (68,998.219)
41,026,879
Net changes increase /(decrease) in cash and cash equivalents
Opening cash and cash equivalents 50,407,878
Closing Cash and Cash Equivalents 91,434,757

Net Operating Cash Flows per Share (NOCFPS) 35 9.38

(10,350,921)
999,113,361

(809,041,906)
(14,417,622)

(19,495,573)
(339,081,600)

(1,182,036,701)

4,628,726
(22,254,604)
(6,143,209)
(250,000,000
(3,144,230
537,259,038

(95,758,198
164,587,523

(18,335,817

68,743,695
50,407,878

8.27

The accompanying notes form an integral part of these financial statements and are to be read in conjunction

therewith.

Chief Financial Officer  Company Secretary Director Chairperson

Dated, Dhaka;
27 OQctober 2024

10
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SEA PEARL BEACH RESORT & SPA LIMITED
Notes to the Financial Statements
for the year ended 30 June 2024

1. Legal status of the Company

1.1 Reporting entity
Sea Pearl Beach Resort & Spa Limited ("the Company") is a Public Limited Company by shares. [he
Company was incorporated on 26 May 2009 having registration no. C-77653/09/2007 under the
Companies Act 1994 as a Private Limited Company in Bangladesh and subsequently the Company was
converted into a Public Limited Company by special resolution dated 14 November 2017. The Company
s listed with Dhaka Stock Exchange Limited and Chittagong Stock Exchange Limited.

1.2 Regisiered oftice
The registered office of the company is located at 4 K. B., Ismail Road, Mymensingh.

1.3 Corporate office
Corporate office of the Company is localed at Advance Noorani Tower (Level-09), 01, Mohakhail C/A,

Dhaka-121%7

1.4 Operation office

Operation office of the Company is located at Jaliapalong, Inani, Ukhia, Cox's Bazar-4750, Bangladesh.

2.  Nature of business activities
Sea Pearl Beach Resort & Spa Limited, a Five Star Resort & Hotel in Bangladesh, started its commercial
operation from 17 September, 2015. The principal activities of the Company throughout the year were
carrying on Resort & Hotel business. The Company has also commenced commercial operation of its
Water Park which is at the immediate vicinity of the resort.

3 Basis of preparation
3.1 Statement of compliance
The financial statements have been prepared in accordance with the aqpplicable International
Accounting Standards (IASs) and International Financial Reporting Standards (IFRSs) adopted by the
nstitute of Chartered Accountants of Bangladesh {ICAB), the Companies Act 1994 and other applicanle
laws and regulahons.

Applicable International Accounting Standards (1ASs) are as foliows:

|AS Title |AS No. Compliance |

Preserﬂcnhcm c>f Flrwnc |ul Sfczi‘emerw’rs — Complied

Inveﬂfones '''' e _ ' _ leied

S’rmtemeﬂ’r of Cash Hows Compl:ed

Ml I I T T T I TS T T T s r ey rea s na nan a a A L A i g g g 2t d g e b L Ll i s L] SRR TITEE R RN~ E R d s Bl b o i a i g g bl il g b e b B b S (¥ g ¥ paa il gl

Accoun’nnq Polucres Changes In Accounhn Es’nmafes and [rrgrs _ Complied
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|AS Title

_Inlenm Flnunual Reporl:ng
" ' Impairmerﬂ of Asse’rs
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Applicable International Financial Reporting Standards (IFRSs) are us foliows:
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3.2 Otherregulatory compliances

3.3

The Company is also required to comply with the following major laws and regulation in addilion fo the
Companies Act 1994

The Securities & Exchange Rules 1987,

The Securities & Exchange Ordinance 1969,

The Regulalion of Dhaka Stock Exchange Limited and Chittagong Stock Exchange Limited,
he Income Tax Ordinance 1984,

The Income Tax Rules 1984,

The Value Added Tax Act 1991,

he Value Added Tax Rules 1971,

The Customs Act 1969.

Structure, content and presentation of financial statements
Reing the general purpose financial statements, the oresentation of these financial statements is In
accordance with the guidelines provided by IAS 1: "Presentation of Financial Statements”. A complete

set of financial statements comprises:

) Statement of Financial Position as at 30 June 2024,
i) Staterment of Profit or Loss and Other Comprehensive Income for the yvear ended on 30 June 2024,
i) Statement of Changes in Equity for the year ended on 30 June 2024,
iv] Statement of Cash Flows for the year ended on 30 June 2024,
v) Notes comprising a summary of significant accounting nolicies and other explanatory information 1o
the financial statements as at & for the year ended on 30 June 2024,

12




3.4

3.5

3.6

3./

3.8

3.9

4.1

4.2

FAMES & R
Chartered Accountants

Basis of Measurement of Elements of Financial Statemenis

Tne financial statements have been prepared on the Historical Cost basis, and therefore, do not 1ake
into consideration the effect of inflation. The accounting policies, unless otherwise stated, have been
consistenily applied by the Company and are consistent with those of the previous period/year.

Functional and presentation cumrency
These financial statements are presented in Bangladesh Taka (BDT/Taka/Tk) which is boih functional and

presentation currency.

Risk and uncertainty for use of estimates and judgments

Ihe preparation of financial statements in conformity with Interational Accounting Standards and
nternational Financial Reporting Standards requires management to make judgments, estimates and
assumptions that affect the application of accounting policies and the reporfed amounts of assets,
iabilities, income and expenses and for contingent assets and liabilities that require disclosure, during
and at the date of the financial statements.

Actual results may differ from these estimates. Estimates and underlying assumptions are reviewed on an
ongoing basis. Revisions of accounting estimates are recognized in the perod/year in whicn the
estimate is revised and in any future period/years affected as required by IAS 8. "Accounting Policies,
Changes in Accounting Estimates and Errors™.

Going concern

As per IAS-1 para 25, a company is required to make assessment at the end of each period/year 10
assess its capability to confinue as a going concern. Management of the Company makes such
assessment each period/year. The company has adequate resources to continue in operation for the
foreseeable future and has wide coverage of its liabilities. For this reason, the Directors continue 10
adopt the going concern assumption while preparing the financial statements.

Accrual basis
The financial statements have been prepared, except cash flow information, using the accrual basis of

accounting.

Reporting period
The financial statements of the company covers 12th months from 01 July 2023 to 30 June 2024,

Significant accounting policies
The accounting policies set out below have been applied consistently to all perioas presented In these
financial statements.

Foreign currency fransactions
Foreign currency transactions are recorded, on initial recognition in the functional currency at the spot
exchange rate ruling at the tfransaction date.

At the end of each reporting period in compliance with the provision of IAS 21: The Effects of Changes in
Foreign Exchange Rates.

(1) Foreign currency monetary items are translated using the closing rate.

(b) Non-monetary items that are measured in terms of historical cosls in a foreign currency are
translated using the exchange rate at the date of the tfransaction.

() Non-monelary items that are measured at fair value in a foreign currency are franslated using ihe
exchange rate at the date when the fair value is determined.

Fxchange differences arising on the settlement of monetary items or on fransiating moneiary items at
rate different from those at which they were translated on initial recognition during the period/year or In
nrevious financial statements is recognized in profit or loss in the period in which they arise.

Property, plant and eqguipmeni

Initial recognition and measurement

Property, plant and equipment are capitalized at cost of acquisition ana subsequently stated at cost
less accumulated depreciation in compliance with the requirements of 1AS 16 Property, Plant and
Equipment. The cost of acquisition of an asset comprises its purchase price and any directly attributable
cost of bringing the assets to its working condiition for its intended use inclusive of inward freight, duties,
non-refundable taxes and un-allocated expenditures etc. AT 5
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Subsequent costs

The cost of replacing part of an item of property, plant and equipment's is recognized in the carrying
amount of an item if it is probable that the future economic benefits embodied within the part will flow
to the company and its cost can be measured reliably. The cosis of the day-lo-day servicing of
oroperty, plant and equipment are recognized in the profit or loss account s ‘Repair & Maintenance

‘when it Is Incurred.

Depreciation on fixed asseis

Depreciation is provided to amortize the cost of the assets after commissioning, over the perod of their
expected useful lives, in accordance with the provisions of IAS 16: Property, Plant & Eguipment.
Depreciation is charged when the related assets are available for use as per managements iINntfention.
No depreciation is charged after the date of disposal of an asset. Depreciation Is charged on all fixed
assets after assessing useful life on reducing balance method as follows:

Particular of Assets Rate of Depreciation
Land & Land Developmeni 0.00%
Building & Other Civil Works 1.25%
Furniture & Fixture 10.00%
Computer Accessories & tquipment 10.00%
Machineries 5.00%
Equipments 5.00%
Vehicle 10.00%

The gain or losses on disposal or retirement of assets are included in profit or loss & Other comprehensive
Income when the item is disposed off/derecognized.

Capital works in-progress

Property, plant and equipment under construction or not available for use are accounted for as capital
works in progress and are measured at cost until completion of construction or installation or available
for use. In conformity with 1AS 16 property, plant & equipment no depreciation is charged on Capiial
work in progress as it is not available for use.

Inventories

inveniories (Stock and Stores) are measured at the lower of cost and net realizable value. The Cosi of
nventory is assigned by using average cost formula. The costs of inventories consist of purchase, costs of
conversion, import duties and other non-refundable taxes and other costs if any incurred in bringing the
inventories to their present location and condaition.

Cash and cash equivalents
Cash and cash equivalents consists of cash in hand and with banks on current and deposit accounts
and short-term investments which are held and available for use by the company without any

restriction,

Trade and other receivabie

Trade and other receivable are initially recognized at cost which is the fair value of the consideration
given in retumn. After initial recognition these are carried at cost less impairment losses due 10
uncollectible of any amount so recognized. No impairment of frade and other receivables occurred
during the period/year under review.

Earnings per share (EPS)

Basic earnings:

Farnings per share [EPS) is calculated in accordance with International Accounting Standard |AS-33
“Earmnings per Share” by dividing the profit or loss atfributable to ordinary equity holder of the entity oy
the number of ordinary shares outstanding during the period/year. For the purpose of basic earnings per
share. the amount attributable to the ordinary equity holders of the entity in respect of profit or loss from
continuing operations atfributable to the entity is adjusted for the after tax amount of preference

dividend.
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Revenue

Revenue (Room rent, Sales proceeds of beverage, income from launary, water park and shop rental &
other revenues) is recognized at fair value of the consideration received or receivabie In the
period/year during which the services are provided. Revenue is recognized the parties to the contract
have approved the contract, the entity can identify each party's rights and payment terms for ihe
goods or services to be transferred, the contract has commercial substance, the entitled in exchange
for services that will be transferred to the customer, net of value added tax, supplementary duty and
service charge collectible from clients as well as rebate and discount allowed to customers In
compliance with the requirements of IFRS 15: "Revenue from contracts with custiomers”.

Iimpairment of assels |

All assets excepl inventory, assets arising from construction contracts and financial assets is assessed i
the end of each reporting period fo determine whether there is any indication that an assets may be
impaired. If any such indication exists the company assesses the recoverable amount. If, and only If, ihe
recoverable amount of an asset is less than its carrying amount, the carrying amount of the assefs Is
reduced to its recoverable amount. The reduction is an impairment loss as per IAS 36: Impairment of

Assers.

An impairment loss is recognized immediately in profit or loss, uniess the asset Is carried at revalued
amount in accordance with another standard. Any impairment loss of a revalued asset Is freated as a

revaluation decreaqse.

No such assets have been impaired during the period/year and for this reason no provision has been
made for Impairment of assets.

Borrowing cost

Borrowing costs are interest and other costs that an entity incurs in connection with the borrowing of
funas.

Borrowing costs that are directly attribuiable to the acquisition, construction or production of qualifying

assets are recognized as a part of the qudlifying assets. Other borrowing costs are recognized as an
expense in the period/year in which it incurs in accordance with |AS-23 "Borrowing Cost™.

The company capitalizes borrowing cost on the ratio of total rooms and rooms which are not available
for use as per managements intention.

Authorization date for issuing financial statements
The financial statements were authorized by the Board of Directors on 2/ october 2024 for issue afrer

completion of review.

Provisions, accrued expenses and other payables
Provisions and accrued expenses are recognized in the Iinancial statements in line with the International
Accounting Standard (IAS) 37 "Provisions, Contingent Liabilities and Confingent Assets " when

-the company has a legal or constructive obligation as a result of past event.

it is probable that an outflow of economic Denefit will be required to settle the obligation.
-areliable estimate can be made ot the amount of the obligation.

Other Payables are not interest bearing and are stated at their nominal value.
Financial Instruments

Non-derivative financial instruments comprise frade and other recelvaples, casn and casn equivalents,
fixed deposit with bank, borrowings and other payables and are shown at transaction cost.

An entity recognizes a financial assets or liabilities in its statement of financial position when, and only

when, the entity becomes a party 1o the contractual provision of the instrument.

Segment Repoiting
No segment reporting is applicable for the Company as required by IFRS 8:"Segment reporting”.
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Statement of Cash Flow
The statements of cash flows has been prepared in accordance with requirements of 1AS 7: Statement
of cash flows. The cash generated from operating activities has been prepared using the "Direct

Method" in accordance with [AS 7.

Related Party Disclosures

The Company carried out transaction with related parties in the normal course of business and on arm’s
length basis during the reporting period. The information as required by IAS 24: “Related party
Disclosure" has been disclosed in a separate notes to the financial statements.

.17 Taoxation:

4.18

Current Tax Liability .

Current Tax is the amount of income taxes payable (recoverable) in respect of the taxaple profit {fax
l0ss) for a period. The Provision for Current Tax on the profit for the period ended on 30 June 2024, nas
been made in the Financial Statements.

Deferred Tax:

Deferred Tax Liability:

Deferred Tax Liabilities is the amount of income taxes payable in future period in respect of taxanle
temporary difference. A deferred tax liability is recognized for all taxable temporary differences, except
to the extent that the deferred tax liability arises from:;

(a) The initial recognition of goodwill; or
(b) The initial recognition of an asset or liability in a transaction whicn;

(i) Is not a business combination; and
(i) At the time of the transaction, affects neither accounting profit nor taxable profit (loss)

Deferred Tax Assels:

A deferred tax asset shaill be recognised for all deductible temporary differences to the extent that it is
orobable that taxable profit will be available against which the deduclible temporary differences can
be utilized, unless the deferred tax asset arises from the initial recognition of an asset or liability in

transaction that:

(1) I1s not a business combination; and
(D) at the time of the transaction, affects neither accounting profit nor taxable profit (tax loss).

Deferred tax liability/assets is measured at the tax rates that are expected 1o apply to the period when
the assels are redlized or the liability is settled, based on ftax rates {and tax laws) that have been
enacted or substantively enacted by the end of the reporting penod.

Unused tax losses and unused tax crediis
A deferred tax assets shall be recognized for the carry forward of unused tax losses and unused Tax

credits to the extent that it is probable that future taxable profit will be available against whicn the
unused tax losses and unused tax credits can ke utilized.

Contingent Assets and Liabilities

A contingent asset is disclosed when it is a possible asset that arises from the past events and whose
existence will be confirmed only by the occurrence or non-occurrence of one or more uncertain future
events not wholly within the control of the entity.

A contingent liability is disclosed when it is a possible obligation that arises from the past events and
whose existence will be confirmed only by the occurrence or non-occurrence of one or more uncertain
future events not wholly within the control of the enlity.

A contingent assets is disclosed as per IAS 37, where an inflow of or economic benefits is probable. A
contingent liability is disclosed unless the possibility of an outflow of resources embodying economic
benefits is remote.

The company has no contingent assets or liabilities which require disclosure under IAS 37. Confingent
assets and contingent liabilities are not recognized in the financial statements.
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Fvents after the reporting period
Fvents after the reporting period are those events, favorable and unfaverable, that occur between the
end of the reporting period and the date when the financial stafements are authorized for issue. Two

types of evenis can be identified:

(a) those that provide evidence of conditions that existed at he end of the reporting period [adjusting
events after the reporling period); anda

(b) those that are indicative of conditions that arose after the reporting period {non-adjusting events
after the reporting period)

tmployee Benefils
The Company has accounted for employee benefits in compliance wiih the provision of IAS 19:
EFmployee Benefits.

During the period the Company has recognized Workers' Profit Participation and Welfare Funds @ 5% on
net profit before tax after charging such expenses as per Bangladesh Labour Act 2006 as amended In

201 3.

The Nominalion and Remuneration Committee (NRC), a sub-committee of Board formea 10 ensure
good governance in the company as per Corporate Governance Code in nolification No.
BSEC/CMRRCD/2006 of Bangladesh Securities and Exchange Commission reviews all post employee
benefits to comply with 1AS 19 Employee Benefits and the policies are under implementation which nas
been approved by the Board.

Compardative Information

Comparative information has been disclosed in respect of the previous period/year for ail numencal
nformation in the financial statements and also the narrative and descriptive information when it s
relevant for understanding of the current period/year financial statements. Previous period/year nas
been re-arranged/re-stated whenever considered necessary to ensure comparability with the current
vear presentation as per IAS-1: Presentation of Financial Statements and |AS-8: Accounting Policies,
Changes in Accounting Estimates and Errors in notes wherever applicable.

Implementation, Relevant Assumptions and Disclosures of IFRS 16

IFRS-14: "Leases" has come into force on 01 January 2019 as adopted by the Institute of Charterea
Accountants of Bangladesh (ICAB). The Company has applied IFRS-16 as it has eniered into contracts
for Motor Vehicles & Office Premises that conveys the right to control the use of an identified asset for @
period of time in exchange for consideration.

Right-of-Use Assels

A Company recognize right of use assets at the inception date which is measured as cost, less any
accumulated depreciation. Right of use assets are depreciated on a straight line basis over the iease
term. The right of use assets are presented under Non-current Asset in Statemeni of Financial Position.

Lease Liability

At the commence date of the lease, the company recognizes lease liabilities measured at the present
value of lease payments to be made over the lease term using the incremental borrowing rate. Leqse
iabilities is measured by increasing the carrying amount to reflect interest on the lease liawiity, recducing
the carrying amount to reflect the lease payment.

Risk Exposure

interest Rate Risk

interest rate risk is that which the company faces due to unfavorable movemenis of the inferest rates.
Changes in the government's monetary policy, along with increased demand for loans/investments
tend to increase the interest rates. Such rises in interest rates mostly affeci companies having floaiing
rate loans or companies investing in debt securities.

Management Perception:
Since the Sea Pearl Beach Resort & Spa Limited has not borrowed funds at flexible interest rate, hence,
not involved in the interest rate risk. The company has been repaying borrowed funds on A CONiNUOUS

e :

D QISIS.
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Exchange Rate Risk

Fxchange rate risk arises due to changes in exchange rates. As the Company imports equipment from
abroad and also earns revenue in foreign currency, unfavorable volatility or currency fluctuation may
affect the profitability of the Company. When exchange rate is increased against local currency

opportunity is created for generating more profit.

Management Perception:
Sea Pearl Beach Resort & Spa Limited management changes the price of their services to cope with ihe
change in exchange rate fo mitigate the affect of unfavorable volatility in exchange rate on ihe

company's earnings.

industry Risks
Industry risk refers to the risk of increased competifion from foreign and domestic sources leading 1o
lower prices, revenues, profit margins, market share etc. which could have an adverse impact on ihe

business, financial condition and results of operation.

Management Perception:
The Company continuously carries out research and development (R&D) to keep pace with the

customer choices and fashions.

Market Risks

Market risk refers to the risk of adverse market conditions affecting the sales and profitability of the
company. Mostly, the risk arises from falling demand for the oroduct or service which would narm ihe
nerformance of the company. On the other hand, strong marketing and brand management would
help the company increase their customer base.

Management Perception.

The company's brand "Sea Pearl Cox's Bazar' has a very strong image in the local and infernationdl
narket. Sea Pearl also have the reputation of providing quality hotel management service. Moreover,
e demand for five star hotels in the country specially in coxs-bazar is increasing while there are very
taw five star hotels to meet the demand. Strong brand management and quality service has enabled
the company to capture significant market share in the sector. In addition, the company is confinuousiy
nenetrating into the market and upgrading the qudlity of thelr service to minimize the risk.

Operational Risks

Non-availabilities of materials/equipment/services may affect the smooih operational activities of the
Company. On the other hand, the equipment may face operational and mechanical failures due 10
natural disasters. terrorist attacks, unforeseen events, lack of supervision and negligence, leading 10

severe adccidents and losses.

Management Perception:

The Company is equipped with power backup and security (CCTV) systems, which reduce operationdl
risk. Besides, the equipment is under Insurance coverage in order to get reasonable compensation for
any damages. Apart from these, routine security check and proper maintenance of the equipment also
reduce/eliminate the operational risk.
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Amaunt in Taka §
30-Jun-24 3{) Jun-23

YIS TTIYICITT LTI CETTET PR TP PR LA R EARRA

$.00 Property Plant and Eguipment

A, Cost - R
Opening Balance 6,820,901,436 | 5,443,171,160
Addition during the period/year 1,458,547,52 ] |,442,222,664

(64,512,388))|

ABREEESELEELS

Disposal during the year _ oo
8,279,448,957 6,820,901,436

Closing Balance

B. Less: Accumulated Depreciation _ _ -
Opening Balance 536,565,217 449,127,513

Addition during the period/year 147,352,563 126,089,572

Disposal during the year _ i (38,601,868)

Closing Balance 633 917, 780 538, 565,217

r———————wet f d st r e e st eaepdankrana ke bbb b b L L L L b T DAL Ll

Writen down value {(A-B) 7,595,5831,177 6,284,336, 2] 7

I“mmﬂﬂﬂf-mﬂmm“m
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A detailed schedule on property, plant & equipment has been given in Annexure-A.

7.08 Right of Use Asset

Opening Balance 51,537,514 42,850,052
Acidition during the period/year . 36,158,118 14,417,622
Disposal during the year | 24,819,153 (5,730,160)

Closing Balance 112,514,785 51,537,514

B. Less: Accumvulated Depreciation

Opening Balance TTT31.389.765 | 18,977,344
Addition during the period/year 17,477,090 18,142,581
Disposal during the year - 24,819,153 (9.730,160)
Closing Balance - 73,686,008 31,389,765
Written down value (A-B) 38828777 20,147,749

A detailed schedule on Right of Use Asset in accordance with IFRS-16 Leases has been given in Annexure-B.

8.00 Investment in Associaie Company:.

Opening Balance 416,019,848

Addition during the year - 339,081,600 |
Share of Net Profit after Tax of Associate (Notes-31.00) 40,884,311 /6,938,248
Total 456,904,159 416,019,848
Adjustment during the year ) B _
Cash Dividend Received from Associate _—:_“:—_]
Closing Balance 456,904,159 416,019,848

The Company's investment in Associates (SPBRSL has 30.00 % equity interest in Shamim Enterprise (Pvt) Lid. I.e
3,39,08,160 Ordinary Shares of Tk. 10 each) is accounted for the Financial Statements using the Equity Method in
accordance with 1AS 28: 'Investments in Associates and Joint Ventures'. Significant influence over an Invesiee
(Associate) is presumed to exist in accordance with |AS-28. Investment in an Associate is inifially recognized af
cost and the carrying amount is increased or decreased to recognize the investor's share of the profit or loss of
the investee after the date of acquisition. The investor's share of investee's profit or loss is recognized in ihe

investor's profit or loss.

7.00 Capital Work in Progress E_Eﬂﬂ_&_? 180 448,610,035
Break-up of above as under

Transfer to Closing
Property Plant | Balance as on
& Equipment's | 30-06-2024

444 760035 | 44,089,180

Addition
during the
period

Opening
Balance as on
01-07-2023

444,760,035

Particulars

44,@3‘,1 80 | 488849215

[Building & Other Civil Works

02. |Equipments _ 3,850,000 3,850,000 | 3,850,000 o -
o 448,610,035 | 44,089,180 | 492,499,215 | 448,610,035 | 44,089,180
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10.00 Inventories
This is made up as under:

Food 24 7!% *){)4 94 541 24

Beverage 45,154,121 42,124,141
General store 42,442 154 | 53,296,370
Total 112,315,269 119,981,752

L AL A L L E RN RN lllll!l‘l‘.ll. EE R R RN N N Ll ij

Quantity wise breakup of Food, Beverage and General Stores has not been given as it was difficult to quantily each
item separately and distinct category due to variety of items.

11.00 Investment in Marketable Securities (Fair Value) o 30 June 2024 30-Jun-23
This is made up as under; No. of Shares | _Cost Price | Market Price | Market Price _
IMI Syringes & Medical Devices Lid. - - 13,019,514 |
Brifish American Tobacco Bangladesn Company Lid. - - 5,129,943
Bangladesh Submarine Cable Company Limitea 1,470,011 33, 1,476,918
Beximco Pharmaceuticals Lia 219,492 141,720 175,440
Navana Pharmaceuticals Limited - - 57,668,482
Bashundhara Paper Mills Limited - - 1,987.776 |
Shepherd Indusiries Limited 34,000 890,949 | 442,000 816,000 |
Qimex Elecircde Limited ' - - - 340,480
Legacy Footwear Lid _ 545,000 | 5,450,000 35,370,500 -
Orion Pharma Litd. | 84,000 11,695,838 5,804,400 6,686,400 |
fotal " 6?}10“*:?“5““ 19,726, 2'?0”“" 42 5?1 8?4” mé%éﬂ ?53

12.00 Trade and Other Recelvables
Inis 1s made up as under:

Trade receivable - nef 290,142,941 | 286,424,929
Total 2901 142 P41 286,424,929

This is considered good and is falling due within one year. Classification schedule as required by schedule XI of
Companies Act 1994 are as follows:

 particulars 00 N ' | Amountin  |Amount in (Tk.)
S I 1 1.5 T '
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Debis considered gcmc:rd and in respect of which the compony s fully secured.

286,424,929
debtor personal security.

L1l |Debts considered dczut_;_l_;‘_g_.:_lﬂgggg N o
IV [Debts due by any director or other officer of the company or cmy of them either
severally or jointly with any other person or debts due by firms or private
lcompanies respectively in which any director is a partner or a director or G

_member to be separately stated. ‘

-~V |Debts due by companies under the same manﬂqemem to be disclosed with

—|ihe names of the companies.
VI |[The maximum amount due by directors or other officer of ihe mmpgny at 1‘he

{time during the period to be shown by way of a nofe.

(Ee s ke i & 0 8 0 0 L 0 0 (SN EFEY] (ST RN S AN PR pEa R prR RN LaR sl st a R R RN Rl a s PR R R n s dal s n s s d b b il bl L bR LR S

’ " Debts considered good for which the c:ony holds No securi’ry other than the| 290,142,941 '
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I Tc;i'c:! 290, 142,941 | 284,424, ‘?2‘? '
The aging of above frade receivabie is as follows:

Less than three months 67.907,321 | 87,560,575
Above three months but less than six months 123,021,410 135,080,720
Above six montns 99,214,210 63,783,434

Total T390,142,941 286,424,929

13.00 Advances, Deposits and Prepayments
Inis is made up as unaer:

Advances (Note-13.01) 73,093,683 207,051,951
Security Deposits (Note-13.03) 10,563,700 10,563,700
Prepayments . 6,709,420 | 10,950,778

Total 20, 36?’ 003 _ﬂ 228 566 64?

20




13.01 Advances
Advance Income Tax (Note-13.02)
Acdvance to Parties/ Suppliers
Advance to Employees
Advance against land
Advance to Bandarban Project
Others
Toral

13.02 Advance income Tax
This is made up as under:
Opening
Add: Income tax during the period/year

Less: Income tax paid/adjustment during the period/year

Total

13.03 Securilty Deposits:
This consists of as follows:

Security Deposit-REB

T&T

Ansar Guard

Gawslia Traders

Cox's Bazar Pally Bidyut Samity

Central Depository Bangladesh Limiled
Total

14.00 Cash & Cash Equivalents

Cash in Hand
Cash in transits
Cash at Bank
fotai

A. CORPORATE OFFICE
Cash in hand

Cash af 8ank
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